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Notice to Holders of KT Corporation ADRs

In order to afford its shareholders an opportunity to participate in management and to enhance
shareholder value, KT Corporation (NYSE: KTC) operates a Shareholders’ Commuttee that
consists of one representative of the Korean government, one representative of KT Corporation’s
employee stock ownership association and up to thirteen (13) largest shareholders of KT
Corporation based on the level of share ownership. In this regard, we would like to extend this
opportunity to ADR Holders and request your cooperation in determining whether any ADR
holders are eligible to become a member of the Shareholders’ Committee by completing the
enclosed Form for Notifying ADR Holdings.

The duties performed by the Shareholders’ Committee include the recommendation of
candidates for outside, or non-standing, directors and the review of the agenda for the general
meeting of shareholders. Please consult the enclosed copies of Articles 26, 27 and 28 of KT
Corporation’s Articles of Incorporation for more information.

Holders of KT Corporation’s ADRs who wish to be registered as a candidate for the
Shareholders’ Committee should complete the enclosed Form for Notifying ADR Holdings and
return it to Citibank, N.A., the Depositary for KT Corporation’s ADRs. The completed form
must be received by Citibank no later than June 6, 2002. ADR holders who do not return the
completed form will be deemed to have forfeited their right to be considered as a candidate for
the Shareholders” Committee.

In addition, the number of institutional investors (including banks, insurance compantes,
securities companies, investment trusts, mutual funds and pension funds) that may become
members of the Shareholders’ Committee is limited to five (5), and telecommunications
companies that are competitors of KT Corporation and their related parties may not become
members of the Shareholders’ Committee.

Thank you for your cooperation.

(o

Joong - Soo Nam
Executive Vice President &
Chief Financial Officer
KT Corporation
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